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TAGS: EFIN, PINT, MZ 

SUBJECT: GOLD IS STILL GOING TO GO 

REF: LOURENCO MARQUES 558 

1. IN COMMUNIQUE PUBLISHED JULY 11, MOZAMBIQUE GOVERNMENT 
ANNOUNCED THAT QUARTERLY SHIPMENT OF GOLD TO BANK OF 
PORTUGAL (REFTEL) HAD BEEN HELD UP ONLY BECAUSE PRESS LEAKS 
HAD COMPROMISED ITS SECURITY, MAKING POSSIBLE AIR HIJACKING 
ETC. ACCORDING TO COMMUNIQUE, GOLD HAD BEEN ACQUIRED BY BANK 
OF PORTUGAL APRIL 15, IN ACCORDANCE WITH ESTABLISHED PRAC- 
TICE FOR 'OBTAINING EXCHANGE SUSCEPTIBLE OF IMMEDIATE 
APPLICATION AS MEANS OF FOREIGN PAYMENT," AND THEREFORE NO 
LONGER BELONGED TO MOZAMBIQUE STATE. GOLD WILL THEREFORE 

BE SHIPPED AT A LATER DATE WITH SUITABLE SECURITY PRECAUTIONS. 

2. COMMENT: GOVERNMENT'S POSITION, WHILE LEGALLY PROBABLY 
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ALL MOZAMBICANS OF ALL RACES AND ALL POLITICAL VIEWS ARE 
AGREED IS THAT LISBON GOVERNMENT HAS BEEN AND STILL IS 
STEALING MOZAMBIQUE BLIND, AND TRANSFERS OF GOLD PAYMENTS 
FROM SOUTH AFRICA RESULTING FROM LABOR OF MOZAMBIQUE MINERS 
HAS BECOME POPULAR SYMBOL OF THIS. STOPPING AND THEN REIN- 
STATING GOLD SHIPMENT (REGARDLESS OF LEGALITIES INVOLVED) 

WILL BE SEEN AS PROOF THAT MOZAMBIQUE GOVERNMENT IS AS 
MUCH UNDER LISBON’S THUMB AS EVER, AND GOVERNOR GENERAL HAS 
LOST A BADLY NEEDED OPPORTUNITY TO DEMONSTRATE A COMMITMENT 
TO MOZAMBICAN INTERESTS. 

REED 
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